
MARWARI MITRA MANDAL (SINGAPORE) 
 

Minutes of the 14th Annual General Meeting (AGM) of Marwari Mitra Mandal (MMM) Singapore, held 

on Saturday 29th of June, 2019 at the Function Room of Equatorial Apartment @48 Meyer Road, 

Singapore 437872 @ 2pm 

Present:- 

1. Life Members      -  18  
2. Ordinary Members    -  12  
3. Associate Members – (No Voting Rights) -   0  

TOTAL VOTING MEMBERS:    - 30  

 

There being not enough quorum at 2pm, the meeting was adjourned to 2:30pm. However, the necessary 

quorum was reached at 2:10 pm and the meeting was called to order 

1. Welcome Address by the President 

 

The President of the existing Managing Committee Mr PK Jain (PKJ) called the meeting to order 

by chanting of Om as is the tradition. He thanked the Past Presidents/ the fellow members for 

their participation in the activities of the Mandal and their continued support and guidance. He 

then called on the Secretary Mr Puneet Jain (PJ) to conduct the proceedings of the meeting.  

 

2. To confirm the minutes of the 13th Annual General Meeting held on Saturday, 16 June 2018 

 

The secretary presented the minutes for confirmation to the house. Puneet Jain, asked the floor 

if they had any comments on the minutes of the last meeting that were circulated and Mr SK 

Tibrewala (SKT) pointed out 2 issues which need to be amended.  

 

a) In section 6, SKT pointed out that the Election committee was appointed to vet the 

candidates, but SKT said that the election committee was tasked with conducting the 

elections.  

b) It was proposed to issue certificates to the incoming MC members, SKT pointed out that it 

was not proposed but the new MC members were given the certificates on the day itself.  

 

There being no other concerns/ changes the minutes were adopted 

Proposer – Mr Suresh Gupta (SG) 

Seconder – Mr Kamal Kishore (KK) 

 

3. To receive the Annual Report of the Management Committee for 2018~19  

 

Puneet Jain also presented the Secretarial report about the activities conducted by the 

Mandal since the last AGM and the highlights of the year. Mr Sanjay Kedia lauded the MC for 

conducting new programs to increase the engagement with fellow members. There being no 



further comments, the Management Committee report was unanimously adopted and we 

moved to the next order of business.  

 

Proposer: Mr Sanjay Kedia 

Seconder: Mr Suresh Gupta 

 

4. To receive and, if approved, adopt the Audited Statement of Accounts for the year ended 31st 

Dec 2018 

 

Mr Arun Jain (AJ) Treasurer presented the highlights of the accounts. He mentioned that this 

year we have a fixed deposit of SGD 525,000. The financial summary at a glance is  

(In SGD) 2018 2017 

Total Income 178,545 162,827 

Diwali Collection 129,565 133,790 

Total Expenditure 133,179 142,665 

Total Surplus 56,381 26,637 

Total Funds 561,178 504,797 

 

Mr Sanjay Kedia wanted to know the breakdown of the Diwali collections (in terms of sponsorships and 

general member payment collection. Mr Arun Jain said that the sponsors contributed close to SGD 89,000 

and SGD 10,000 from the Bankers and the balance was collection from the members. Further we have 

received SGD 4,000 from one of the banker which is carried over for the next year Diwali Ball. The detailed 

breakdown is available and Mr Sanjay Kedia can get those if he needs them. The other issue raised by SK 

was that the membership had increased but there were only 2 members who were shown as members, 

AJ pointed out that this was due to conversion of members.  

There being no further comments, the accounts were adopted.  

Proposer – Mr Sanjay Kedia (SK) 

Seconder – Mr Kamal Kishore (KK) 

5. To Appoint a Certified Public Accountant as external Auditor  

 

Members were informed by The President that Mr. Narayan Mohan’s firm M/s Natrajan and 

Swaminathan has been auditing the accounts of the Mandal since its inception. He asked the 

proposal from the house whether to continue with the same Auditors. The floor was unanimous 

with the support of the same.  

Proposer – Mr BK Maheshwari (BKM) 

Seconder – Mr Kamal Kishore (KK) 

 

6. To deal with any other business for which notice in writing has been received by the Secretary at 

least 7 days prior to the AGM. The same can be sent by email topuneet@vintelexports.com.sg 

 

No notice was received. The President then opened the floor for discussions.  

mailto:puneet@vintelexports.com.sg


 Mr Sanjay Kedia suggestion has come up for MC to work towards minimize the subsidy at Diwali event as 

majority of expense is being met out of the collections of advertisement from members or outsiders 

supporting the community. He suggested that MC should consider tiered pricing so that the subsidy can 

be reduced from improved collection. MR Gupta suggested that MC should not do that as this will increase 

the discrimination amongst the society members. Many other suggested that fair allocation of seat should 

be done keeping various priorities with which it is being organized. The Past Presidents and the majority 

of the floor were of the opinion that having a tiered pricing is not a viable option and will create a feeling 

of discontent and or elitism and should not be encouraged. PKJ took the suggestion on board and decided 

that the MC will deliberate and take a decision which is more palatable. It is difficult to please everyone 

especially when there are multiple factors involved, namely, VIP tables/ sponsors/ members who have 

given advertisements. Keeping all these in mind a balanced approach will be worked out.  

 

7. Vote of thanks.     

The Vice President Mr Naveen Gadia proposed a vote of thanks. In his vote of thanks he made 

special mention to the Past Presidents / the Members of the Mandal and the fellow MC members 

for having contributed to the success of the society. He also thanked our fellow sponsors and 

members for their participation thereby improving the program line up.  

 

There being no other matter, the meeting was called to a close at 14:45pm.  

 

 

 


